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�perating Lease

Minimum lease payments under the non-cancellable operating lease for the office space are:

2022 2021

Not later than one year 12,675 10,140         

Later than one year and not later than five years -            -               

Later than five years -            -               

Lease payments recognised as an expense. 30,288 25,372         

Group Total
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Notes

13 Movement in funds 2021-22 At start of Incoming Outgoing Fund At end of

the year Resources Resources Transfers the year

Restricted funds

Civic Space -             43,500       30,750       -             12,750      

Social Change Scotland -             22,500       22,500       -             -            

Power Project 13,403       58,500       60,183       -             11,720      

Restricted Core 2,000         -                 2,000         -             -            
Total Restricted Funds 15,403       124,500     115,433     -             24,470      

Unrestricted funds

Reforming Civil Society -             74,000       74,000       -             -            

Awards -             47,000       14,833       (32,167) -            

Miscellaneous Events -             441            441            -             -            

Core -             234,891     257,436     22,545 -            

Reserves 46,420 -             -             9,622 56,042      

Total Unrestricted Funds 46,420       356,332     346,710     -             56,042      

Total Funds 61,824       480,832     462,142     -                 80,512      

Movement in funds 2020-21 At start of Incoming Outgoing Fund At end of

the year Resources Resources Transfers the year

Restricted funds

Power Sharing 8,264         80,000       74,861       -             13,403      

Restricted Core -             19,500       17,500       -             2,000        
Total Restricted Funds 8,264         99,500       92,361       -             15,403      

Unrestricted funds

Campaigner Carousel -             59,259       13,962       (45,297) -            

Consultancy -             72,057       13,546       (58,511) -            

Awards -             46,000       18,108       (27,892) -            

Core -             157,227     340,182     182,955 -            

Reserves 97,675 (51,255) 46,420      
Total Unrestricted Funds 97,675       334,543     385,797     -             46,420      

Total Funds 105,939     434,043     478,158     -             61,824      

Restricted projects:

Transfer of funds

Sheila McKechnie Foundation

32

At 31 March 2022 all Unrestricted funds were consolidated into Reserves.  There were no transfers 

between Restricted and Unrestricted Funds during the year

Civic Space: SMK has been commissioned by a group of funders to examine the growing threats to 

civic space in the UK, and consider how civil society could be strengthened to better resist.

Restricted Core Tudor Trust generously awarded a grant of £2,000 for staff wellbeing in Feb 2021 

which was unspent at the end of the 20-21 year and was fully expended during 21-22.. 

Social Change Scotland: SMK is piloting a new network bringing people together from right across civil 

society in Scotland to consider common challenges and opportunities.

The Power Sharing Project is a Cornerstone funded two-year project that is exploring what it would 

look like if civil society in London was better at sharing power in pursuit of social change, with a focus on 

lived experience, poverty and socio-economic inequality.
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14 Investment in trading subsidiary

Trading 2022 2021

£ £

Turnover 144,087 -

Cost of sales and administrative expenses (96,120) -

Net profit / (loss) 47,967 -

Gift aid donation (47,967) -

Retained in the subsidiary - -

The assets and liabilities of the subsidiary were

Current Assets 53,567 -

Creditors: amounts falling due within 1 year (53,566) -

Total net assets 1 -

15 Analysis of Net Assets between Funds

Analysis of net assets between funds - current year Unrestricted Restricted Total

Tangible Fixed Assets 716 - 716

Fixed Asset Investments - - -

Current Assets 104,753 36,816 141,569

Creditors due within one year (49,428) (12,345) (61,773)
56,041 24,471 80,512

Analysis of net assets between funds - prior year Unrestricted Restricted Total

Tangible Fixed Assets 3,554 - 3,554

Fixed Asset Investments 1 - 1

Current Assets 169,582 15,403 184,985

Creditors due within one year (126,717) - (126,717)
46,420 15,403 61,824

The wholly-owned subsidiary, Sheila McKechnie Trading Limited, which is incorporated in England and 

Wales, pays its profits to the charity by gift aid. Sheila McKechnie Trading Limited operates the consultancy 

and events and training income functions of the group. The charity owns the entire issued share capital of 1 

ordinary share of £1 each. A summary of the trading results is shown below
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